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SUMMER VILLAGE OF HORSESHOE BAY

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2025

9. Segmented Disclosure

The Summer Village of Horseshoe Bay provides a range of services to its ratepayers.  For each segment,
revenues and expenses represent both amounts that are directly attributable to the segment and amounts that are
allocated on a reasonable basis.  The accounting policies used in these segments are consistent with those
followed in the preparation of the financial statements as disclosed in note 1.

Refer to Schedule of Segmented Disclosure (Schedule 6).

10. Salary and Benefits Disclosure

Disclosure of salaries and benefits for municipal officials and the chief administrative officer as required by
Alberta Regulation 313/2000 is as follows:

Salary (1)
Benefits &

Allowances (2) 2025 2024
Mayor - Laberge $ 2,700   $ 516   $ 3,216 $ -
Councillor - Amyotte 4,050   121   4,171 -
Councillor - Martin 1,500   715   2,215 -

$ 8,250   $ 1,352   $ 9,602 $ -
CAO - Contract position - Tyson $ 27,600   $ 381   $ 27,981 $ 25,851
Assessor - Contract position $ 5,680   $ -   $ 5,680 $ 5,600

(1) Salary includes regular base pay, bonuses, overtime, lump sum payments, gross honoraria and any other
direct cash remuneration.

(2) Benefits and allowances include employer portion of CPP and travel reimbursements.

11. Related Party Transactions

The spouse of the CAO has been appointed to the regional assessment reveiew board and was paid a per diem
of $750 (2024 - $600) to attend a training session.  The amount recorded was measured at the exchanged
amount, being the amount of consideration established and agreed by the related parties. 

12. Credit Facilities

The Summer Village of Horseshoe Bay has a prime plus 1% authorized operating line with a $30,000 limit with
Servus Credit Union.  No balance was outstanding at December 31, 2025.  

The summer village also has a Servus Credit Union MasterCard with a limit of $5,000.  Interest is calculated on
principal owing beyond one month at the rate of 16.99%.

These credit facitilites are issued on the credit and security of the summer village at large.
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